St. Mary’s Navilleton Finance Committee Meeting minutes for March 30th, 2010
Present: Father Pius, Paul Ulrich, Lorri Malone, Sam Smith, Julie Reising, Vicki Waterbury, and Tina Koverman.
Father Pius opened the meeting with a prayer at 7:10. 
The amended minutes were approved by the present members with final edits to be made after the meeting.  
Parish finances are still in line with the 2010 budget, both collections and expenses. The revised financial summary was also reviewed.  Julie also brought the new capital expenditure summary report. There were a few revisions to be made but should be ready to present soon. 
The upcoming budget was discussed. Father Pius already had requested individual budgets from each committee so that they will be in place for next month’s meeting.  
The status of the Holy Name Society and St. Anne’s Society separate checking accounts was also discussed. Vicki stated that the St. Anne’s account was closed, and that the appropriate paperwork was also given to the Holy Name society. She was going to verify with Jeff Naville that the Holy Name account was to be closed as well.  
Paul outlined his meeting about the Archdiocese restructuring. The complete presentation regarding the restructuring was provided to the finance committee members. Father had not received any paperwork as of the meeting, but according to the documentation, the new board of the parish corporation will consist of the president of the parish council, the finance chairperson and the pastor of the parish.  All parish services from the Archdiocese will remain the same, except there will be contracts which will need to be approved by the finance committee.  The only extra costs should be a $15 filing fee. Also, the current parish 501C3 number should not change. It was decided that the parish council will decide the name of the new DBA for the parish. 
In compliance with the parish audit, Vicki’s name was removed from the parish mass intention account and replaced with Paul Ulrich, who is the chairman of the finance committee. This was taken care of at First Harrison Bank in Greenville. First Harrison is now charging $3 to mail the bank statements by the U.S. postal service.  Vicki will set the Stipend Account Statement to be sent via e-mail, in order to avoid this fee.
The CD at what was National City, now PNC, will mature on April 3, 2010.  The CD opened in September 2008 with an interest rate of 4.88% for 18 months for $50,000.  The current rate offered by PNC is 0.8%, and falling.  Main Source has a rate of 1.1% for the same CD, and then the ADLF Account has an interest rate of 1.0%.  Discussion was made on our strategy focusing on rates, penalties, accessibility for future improvements to the church, and such.  More research will be done, and Vicki will email Finance Council members for a final decision.  

Father closed the meeting with a prayer. 

The next meeting will take place April 20th, 2010. 
