St. Mary’s Navilleton Finance Committee Meeting minutes for October 27th, 2009
Present: Father Pius, Paul Ulrich, Tina Koverman, Sam Smith, Julie Reising, and Vicki Waterbury, Administrative Assistant. Lorri Malone was not present.
Father Pius opened the meeting with a prayer at 7:30. 
Father Pius made note of the fact that there was a budgeted amount for health insurance for the new position that was added over the summer. Since the position was actually replaced by two part time employees who did not take health insurance, there will be significant savings through the current fiscal year.
The minutes from September’s meeting were reviewed and approved by all members and a few suggestions for edits were made. 
Paul reviewed and approved the parish checking account.  

The parish audit will to take place the following week and will encompass the time period from July 2008 to June 2009. Vicki had a list of records requested by the auditor. She did not foresee any problems producing the necessary documentation required. 
Paul mentioned that the parish needed to file for ND-20 to retain tax exempt status. Vicki stated it had already been filed in October prior to the meeting. 
Also, all short term certificates of deposit were cashed out: $32,382.16 was deposited into the ADLF account, with the remainder of the funds ($10,460.72) was transferred to the Mainsource account. 

Collections were down slightly, but not as steeply as past weeks. Also, offsetting expenses remain in line so that that the net result to the parish appears to be neutral or slightly under budget at this time. There was a payment to Gaylor in September for work done in August in the amount of $9675 and also a payment to Eckart for lights of $1838.26.  Payments in October for both companies are: $2520.00 to Gaylor for labor, and $14,409.11 to Eckart for lights.  These payments will post in October, next month’s reports.
There was also a discussion on how to communicate reports to the Parish Council. It was decided to give Father Pius a copy of the reports to take to the meeting every month. He will take a copy of the meeting minutes and the summary report. 

Father also suggested moving the meeting monthly to 7:00. All members agreed.  
The status of the outstanding projects was discussed: The exterior painting will be completed by Blaise Loop by the end of October, and the steeple with be repaired after the lighting upgrades are complete. The electrical work is in progress. 
Father closed the meeting with a prayer.
